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AFFORDABLE LUXURY!

The next big thing in the housing segment is ‘affordable luxury’. These are
affordable homes with luxury offerings complemented by technological advancements,
aimed at the aspirational middle-income segment of the Indian society

uxury housing and affordable
I housing are now passe! A new

housing segment is fast emerging

in the nation's real estate market, af-

fordable luxury, which is now much in
demand.

Industry experts say that over the last

half a decade, the real estate industry in
India has evolved in various dimen-
sions, owing to factors directly or indi-
rectly affecting the realty sector.

Government policies like upward re-
vision in circle rates, cap on tax rebates
to real estate developers, RERAs, de-
monetization, GST, strict implementa-
tion of IBC against defaulting develop-
ers, ete, have led to a transparent and
regulated environment.

On the other hand, various new asset
classes or evolution in the existing asset
classes have emerged: industrial and lo-
gistic sector, warehousing, student
housing, co-working spaces, etc.

“One of the latent needs of the mid-
dle-class is to have luxury at affordable
prices. Earlier, luxury was defined as
spacious
houses,
typically a
condo-
minium
unit, with
ultraluxu-
ry facili-
tiesin the
main land
of the city.

However, in time, a segment has
evolved and a new term has been coined
for it — Affordable Luxury. Though the
luxury market is still niche, affordable

M Juxury is gaining momentum at a faster

W

clip,” Amit Chawla, senior associate di-

~ rector (valuation services) at Colliers

International India, said.
The term implies that the middle-in-
come group can enjoy premium living

All Pics: Thinkstock
without paying through their nose.
Thus, developers are offering luxury
homes at affordable prices by designing
the requirements as per the budget of
the homebuyer.

More emphasis is given to the project
and unit layouts, as well as amenities
like security, utilities, gym, swimming
pool, kids play area, etc. Also, with de-
velopment of the infrastructure, far-
flung aveas from the Central Business
Districts (CBDs) are now easily accessi-
ble, which provides living optionsin
more affordable locations.

“With space management the crying
need of the hour, architects and plan-
ners are setting up new canvas and re-
designing residential units employing
the latest technology advancements for
the well-informed middle-income sec-
tion of the population, who are also ex-
posed to global trends. Though this seg-
ment is only now beginning to swell, it
possesses a huge potential for develop-
ers to exploit, as the next demand wave
in the housing sector,” Chawla says.

Developers say that with the rightin-

tervention from government, the realty
sector has considerable potential for

growth.

“The remarkable growth of India’s af-
fordable housing sector is not only felt
in the country, but is also encouraging
extensive investment from NRIs and
foreign investors. Today, this segment is
becoming popular, as buyers are in-
creasingly looking for luxury homes, at
affordable prices, which are equipped
with adequate social infrastructure, fa-
cilities for children, and more. So, 2019
could also prove to be an important year
for the affordable lwairy housing sector
in India,” Amir Husain, president (sales
and marketing) of Orris Infrastructure
Pvt Ltd, says.

Talking about the affordable laury
housing segment, Ashish Sarin, CEO of
AlphaCorp, says: “This segment is a
blend of modern amenities with an af-
fordable budget, which matches the
global standard of living. Therefore, af-
fordable luxury housing is expected to
bring a transformational shift in the In-
dian real estate sector this year.”—MS
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GST rate cut to pave way for affordable housing

By Amir Husain, President- Sales and Marketing, Qrris Infrastructure Pvt. Ltd @ Share on o 0 (+)
February 28, 2019 @ 68

The 33 meeting of the Goods and Services Tax (G5T) Council chaired by Finance Minister, Arun Jaitley
summed a major change in the GST rates for under-construction housing projects. The Council
declared a significant reduction in GST levied on under-construction houses and affordable housing.

The 33 meeting of the Goods and Services Tax (GST) Councif chaired by Finance Minister. Arun Jaitley
summed a major change in the GST rates for under-construction housing projects. The Council
declared a significant reduction in GST levied on under-construction houses and affordable housing.

From 12 percent, the GST has now been brought down to five percent for
under-construction houses, and from eight percent to one percent for
affordable housing. The revised rates will be effective from April 1. 2019, The
major changes have been brought to boost the real estate market and let
more people realise their dream of buying a home.

Motably, the ever-growing real estate sector contributes nearly five percent
to the country's GDP, and is acknowledged as one of the leading employers,
| providing many a far-fetching career. However, the sector falls short in terms
of certain macro-economic conditions and fiscal policy decisions. GST being
the subsume of multiple indirect taxes has simplified the tax compliance and
minimised the chaos of double/triple taxation, but with the significant percentage as an accumulated number,
it had restrained many buyers. With the reduction in G5T rate, many homebuyers would find the new rates in
consonance with their budgets. But, the elimination of Input Tax Credit (ITC) would aid in a twisted price rise.
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This major shift in policy aims to elevate the demand for residential avenues, proving to be a major plus in
Government’s housing initiative ‘Housing for All' by 2022. But, considering the scenario, it might be a pompous
elevation as balancing the tax/cost ratio will end up burdening the consumer. Analysing it closely, the
provisions introduced will make it harder for the developer to bring in an expected reduced cost. The
Government has clearly stated that a significant percentage of goods have to be procured by a builder from a
GST-registered dealer which adds up to the imbalance between the demand-supply chain. Although it is
evident that the realty sector has been going through a rough patch and the reduction aims at elevating the
given market position, but such stimulation is not the appropriate solution rather it might bring along covered
complications.

This decision will notably give the right boost to the demand for under-construction apartments, as people
were longing to invest in the completed projects which disrupted the money flow into the real estate sector.

Impact on real estate market

Diving deeper with the effect, it is stated that the rate cut may come across as attained affordability, but it may
result only in a marginal reduction in the cost. Rather, in some cases, it might make homes even more
expensive. Explaining the computation, when G5T was at eight percent for affordable homes, the selling price
of the apartment was balanced by adjusting the ITC. But, with its elimination, the base price is bound to
tamper the final costing, leaving the homebuyer in an equally dire situation. The cost of construction and the
earlier rate of tax with the input credit surpassed the tax payable, which will not be the case now.

Analysing the mave, it is evident that the government aims to pull India’s real estate sector out of the
prolonged slowdown but will it be the case? Time will tell!
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GST Reforms to Boost Realty Demand: Developers

Feb 28,2019 15:47 PM

Gurugram, India

To boost demand in the real esialz sector, the GST Council in its recently held meeiing, siashed iax rates for under-
construction fiats to five percent and affordable homes o one percent, effective Aprl 1, 2009, Currently, the G3T is
levied at 12 per cent with input tax credit (ITC) on payments made for under-construction property or ready-to-move-in
flats that are yet to get completion certificate. For affordable housing units, the existing tax rate is eight percent.
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Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefils. Mow, the
affardable flats will be those which cost up to Rs. 45 lakhs and measures 60 sg. mefres carpet area in metro cifies
(Delhi-NCR, Bengaluru, Chennai, Hyderabad, Mumbai & Kolkata) and 90 sq. metres carpet area in non-metros. The
developer community has appreciated the announcement and has high hopes with it.



Mapsko Casa Bella

The Gurugram based developer; Mr. Raj Singhal, CEQ - Elan Group shared, “It is a decision in the right direction,
reducing overall tax liability for developer and customer alike, Despite reduction of GST, discontinuation of input tax
credit resulis in increased tax incidence impacting the demand and sentiments for the unsold inventory. Restoration of
input tax credit, or redouction in GST on construction inputsd raw matenals te 12% from average 13% currently would
mitigate the additional tax lahitity and nelp revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has alsc shared a nod on the same
view. He asserted, “This is a huge relief for home buyers. GST Council's move to reduce tax rates on properties is an
excellent decision and it will bring positive outcomes for the sector in terms of demand. The new effective GST rate for
under construction sector has been brought down and the move will provide a boost to the housing segment. It will also
reduce the buyers” payout on the overall purchase ™

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost to
‘Housing for All'.

“‘Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping
with the clearance of inventories (completed homes without completion certificates). Overall, this move will build a pace
for further growth of the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

The developers are also with the view that the government should allow ITC in the coming times.

“Reducing GST rate on under-construction and affiordable properties will benefit the homebuyers and would propel the
realty market in 2019. Supporting the decision the realty market hopes that along with a reduction in GST the
government allows ITC on under construction properties so that developers are not burdened by the tax load, we hope
the government will consider this in coming future. ITC with 5% GST rates can ease the burden from developers of
affordable housing and encourage the central government's dream of Housing for All by 2022" said Sumit Berry,
Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the offing.
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GST Reforms to Boost
Realty Demand:
Developers

Feb 28, 2019
1547 PM

Gurugram, India

To boost demand in the real estate sector, the GST
Council in its recently held meeting, slashed tax rates for

under-construction flats to five percent and affordable
homes to one percent, effective April 1, 2019. Currently,
the GST is levied at 12 per cent with input tax credit (ITC)
on payments made for under-construction property or
ready-to-move-in flats that are vel fo get completion
ceriificate. For affordable housing units, the existing tax
rate is eight percent.

Elan Miracle



The Council also expanded the definition of affardabie
housing for the purpese of availing of GST benefits. Now,
the affordable flats will be those which cost up fo Rs. 45
lakhs and measures 60 sg. mefres carpet area in metro
cifies (Delhi-NCR, Bengaluru, Chennai, Hyderabad,
Mumbai & Kolkata} and 80 sq. metres carpet area in nan-
mefros. The developer community has appreciated the
anncuncement and has high hopes with it.

=

RO RR ‘PR
oot e d T
— "

- —

[

Mapsko Casa Bella

The Gurugram bassd developer; Mr. Raj Singhal, CEO -
Elan Group shared, “If is a decision in the right direction,
reducing overall fax liability for developer and customer
alike. Despife reduction of GST, disconfinuation of input
tax credit results in increased tax incidence impacting the
demand and sentimenis for the unsold inventory.
Restorafion of fnput fax credit or reduction in GS3T
on construction inputs/ raw materials to 12% from average
18% currently would mitigate the addifional tax liability
and help revive the segment”




Amir Husain, President - Sales and Marketing, Orris
Infrastructure Pwt. Ltd. has also shared a nod on the
same view. He asserted, “This iz a huge relief for home
buyers. GET Counci’s move fo reduce fax rates on
properfies is an excelient decision and it will bring positive
outcomes for the seclor in terms of demand. The new
effective GST rate for under consiruction sector kas been
brought down and the move will provide a boost o the
housing segment. It will also reduce the buyers’ payout on
the overall purchase.”

The policy change is hailed as a much awaited
‘revolutionary step’. The lower levy is hoped o give a
boost to ‘Housing for All*

‘Developers and homebuyers were awaiting the reduction
in tax rates by GST council_ It will go a long way in helping
with fhe clearance of inventories (completed homes
without completion certificates). Owerall, this move will
build a pace for furtther growth of the realty
industry.” said Mr. Rahul Singla, Director, Mapsko
Group.

The developers are also with the wview that the
government should allow ITC in the caoming times.

“Reducing GST rafe on under-construction and afordable
properties will benefit the homebuyers and would prope!
the realty market in 2019. Supporfing the decision the
reaify market hopes that along with a reduction in GST the
government allows ITC on under construction properties
s0 that developers are not burdened by the tax joad we
hope the government will consider this in coming
future. ITC with 5% GST rates can ease the burden from
developers of affordable housing and encourage fhe
central government's dream of Housing for Al by
2022" said Sumit Berry, Managing Director, BDI
Group.

It can be concluded that the real estate sector will grow
further with such initiatives and a bright future is in the
offing.
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GST Reforms to Boost Realty Demand: Developers

Feb 28, 2019 15:47 FM

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held mesting, slashed tax rates for under-construction
flats to five percent and affordable homes to one percent, effective April 1, 2019, Currently, the GST is levied at 12 per cent with
input tax credit (ITC) on payments made for under-construction property or ready-to-move-in flats that are yet to get completion
certificate. For affordable housing units, the existing tax rate is eight percent.
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Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Now, the affordable
flats will be those which cost up to Rs. 45 lakhs and measures 60 sg. metres carpet area in mefro cities (Delhi-NCR, Bengaluru,
Chennai, Hyderabad, Mumbai & Kolkata) and ©0 sq. metres carpet area in non-metros. The developer community has
appreciated the announcement and has high hopes with it



Mapsko Casa Bella

The Gurugram based developer. Mr. Raj Singhal, CEOQ - Elan Group shared. “if is a decision it the right direction. reducing
overall tax liability for developer and customer alike. Despife reduction of GET, discantinuation of input fax credif results in
mncreased fax incidence impacting the demand and ssntiments for the unsold inventory. Restorstion of input lax
credif, or reduction in GET on constriction inputs/ raw materials fo 12% from average 18% currently wowd mitigafe fhe

additional tax habiity and help revive the ssament”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view. He
asserted, “This is a huge relief for home buyers. GST Council’s move to reduce tax rates on properties is an excellent decision
and it will bring positive oulfcomes for the sector in terms of demand. The new effective GST rale for under construction sector
has been brought down and the mowve will provide a boost fo the housing segment. it will also reduce the buyers’ payout on the

overall purchase ™

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped fo give a boost to ‘Housing for
All".

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the
clearance of inventories (completed homes without completion ceriificates). Owverall, this move will build a pace for further
growth of the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

The developers are also with the view that the government should allow ITC in the coming times.



“‘Reducing GST rate on under-construction and affordable properties will benefit the homebuyers and wowd propel the realty
market in 2018 Supparting the decision the realty market hopes that along with a reduction in GST the government allows ITC
on under construction properties so that developers are not burdened by the tax load, we hope the government will consider
this in coming future. ITC with 9% GST rales can ease the burden from developers of affordable housing and encourage the
central government's dream of Housing for All by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the offing.
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GST Reforms to Boost Realty Demand: Developers

Feb 28, 2019 15:47 PM

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meeting, slashed tax rates for under-canstruction flats to five percent and affordable
homes to one percent, effective April 1, 2019. Currently, the GST is levied at 12 per cent with input tax credit (ITC) on payments made for under-construction
property or ready-to-move-in flats that are yet to get completion certificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits: Now; the affordable flats will be those which cost up to Rs.
45 fakhs and measures 50 sg. metres carpet area in metro cities {Delhi-NCR, Bengaluru, Chennai, Hyderabad, Mumbai & Koikata) and 80 sq. metres carpet area in

non-mefros. The developer community has appreciated the announcement and has high hopas with it
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Mapsko Casa Bella

The Gurugram based developer; Mr. Raj Singhal, CEOQ - Elan Group shared, “If is a decision in the right direction, reducing overall tax liability for developer and
custfomer alike. Despite reducfion of GST, discontinuation of input tax credit resulls i increased tax incidence impacting the demand and senfiments Tor the unsold
inventory. Restorafion of wmput tax credit, or reduction in GST on construction inputs/ raw matenals 1o 12% from average 18% currently would miligate the addifional

tax liability and help revive the segment.”
Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view. He asserted, “This is 2 huge relef for

home buyers. GST Council's move to reduce fax rates on properties is an excellent decision and i will bring positive outcomes for the sector in terms of demand.
The new effective GST rate for under construction sector has been brought down and the move will provide a boost to the housing segment. It will also reduce the

buyers’ payout on the overall purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped fo give a boost to ‘Housing for All'

“Developers and homebuyers were awaifing the reduction in tax rates by GST council. It will go a long way in helping with the clearance of inventories (completed
homes without completion certificates). Overall, this mowe will build a pace for further growth of the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

The developers are also with the view that the government sheuld allow ITC in the coming times.

“Reducing GST rafe on under-construction and affordable properties will benefit the homebuyers and would propel the realty market in 2019, Supporting the decision
the reaity market hopes that along with & reduction in GST the government allows ITC on under construction properfies so that developers are not burdened by the
tax load, we hope the government will consider this in coming future. ITC with 5% GST rates can ease the burden from developers of affordable housing and
encourage the central government's dream of Housing for All by 2022, said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the offing.
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Feb 28, 2019 15:47 PM

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meeting, slashed tax rates for under-construction flats to five percent and affordable homes to
one percent, effective April 1, 2018, Currently, the GST is levied at 12 per cent with input tax credit {ITC) on payments made for under-construction property or ready-to-
move-in flats that are yet fo get completion certificate. For affordable housing units, the existing tax rate is eight percent,

Elan Miracle

The Council also expanded the definiion of affordable housing for the purpose of availing of GST benefits. Now, the affordable flats will be those which cost up to Rs. 45
lakhs and measures 60 sq. mefres carpet area in metro cities (Delhi-NCR, Bengaluru, Chennal, Hyderabad, Mumbai & Kolkata) and 90 sg. metres carpet area in non-
metros. The developer community has appreciated the announcement and has high hopes wiih it.

Mapsko Casa Bella



The Gurugram based developer; Mr. Raj Singhal, CEO - Elan Group shared, “/f is a decision in the night direction, reducing overall tax liability for developer and customer
alike. Despite reduction of GST, discontinuation of input fax credit resuffs in increased fax incidence impacting the demand and sentiments for the unsold inventory
Restoration of input tax credit, or reduction in G3T on construction inputs’ raw matenals to 12% from average 18% currently would mitigate the additional tax liability and
help revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view. He asseried, “This is a huge relief for home
buyers. GST Council's move to reduce tax rates on properties is an excellent decision and it will bring positive outcomes for the sector in terms of demand. The new effective
GST rate for under construction sector has been brought down and the move will provide a boost fo the housing segment. It will also reduce the buyers’ payout on the
overall purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped fo give a boost to ‘Housing for All'.

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the clearance of inventories (completed homes
without completion certificates). Overall, this move will build a pace for further growth of the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

The developers are also with the view that the government should allow ITC in the coming times.

“Reducing GST rate on under-construction and affordable properties will benefit the homebuyers and would propel the realty market in 2019, Supporting the decizion the
realfy market hopes that along with a reduction in GST the government allows ITC on under construction properties so that developers are not burdened by the fax load, we
hope the government will consider this in coming future. ITC with 5% GST rates can ease the burden from deveiopers of affordable housing and encourage the central
government’s dream of Housing for All by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the offing.
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GST Reforms to Boost Realty Demand: Developers

Feb 28,2019 15:47 PM

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meeting, slashed tax rates for under-construction fiats to five percent and affordable homes to one percent, effective April 1, 2019 Currently, the
GST is levied at 12 per cent with input tax credit (ITC) on payments made for under-construction property or ready-to-move-in flats that are yet to get completion certificate. For affordable housing units, the existing tax rate is
eight percent
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Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Now, the affordable flats will be those which cost up to Rs. 45 lakhs and measures 60 sg. metres carpet area in metro
cities (Delhi-NCR, Bengaluru, Chennai, Hyderabad, Mumbai & Kolkata) and 20 sq. metres carpat area in non-metros. The developer community has appreciated the announcement and has high hopes with it



Mapsko Casa Bella

The Gurugram based developer; Mr. Raj Singhal, CEO - Elan Group shared, “It is & decision in the right direction, reducing overall tax liability for deveioper and customer alike. Despite reduction of GST, discontinuation of
input fax credit results in increased fax incidence impacting the demand and sentiments for the unsold inventory. Restoration of input tax credit, or reduction in GST on consfruction inputs/ raw materials to 12% from average
18% currently would mitigate the additional tax liability and heip revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Lid. has also shared a ned on fhe same view. He asseried. “This /s @ huge relief for home buyers. GST Council's move fo reduce tax rafes on
properties is an excelient decision and it will bring positive outcomes for the sector in terms of demand. The new effective GST rate for under construction sector has been brought down and the move will provide a boast to the
housing segment. [t will aiso reduce the buyers’ payout on the overail purchase.”

The pelicy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost to ‘Housing for All'.

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the clearance of inventeries (completed homes without completion certificates). Overall, this move will
build a pace for further growth of the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

The developers are also with the view that the government should allow ITC in the coming times.
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GST Reforms to Boost Realty Demand: Developers

To boost demand in the real estate sector, the G3T Council in its recently held meeting, slashed {ax rates for under-construction fiats
to five percent and affordable homes 1o one percent, effective April 1, 2019, Currently, the GST is levied at 12 per cent with input tax
credit {ITC) on payments made for under-consiruction property or ready-to-mave-in flats that are yet to get complation certificate. For

affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Mow, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sg. metres carpet area in metro cities (Delhi-MCR, Bengaluru, Chennai,
Hyderabad, Mumbai & Kolkata) and 90 sg. metres carpet area in non-metros. The developer community has appreciated the

announcement and has high hopes with it.
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Mapsko Casa Bella

The Gurugram based developer; Mr. Raj Singhal, CEOQ — Elan Group shared, “It is a decision in the right direction, reducing overall
fax fability for developer and customer alike. Despite reduction of GET, discontinuation of input tax credit results in increased tax
Incidence impacting the demand and sentiments for the unsold inventory. Resforafion of input fax credit, or reduction in GST

on consfruction inputs’ raw materials fo 12% from average 18% currently wouwld mifigate the additional tax liability and help revive the

segment”

Amir Husain, President — Sales and Marketing, Orris Infrastructure Pvt, Ltd. has also shared a nod an the same view. He
asserted, “This is a huge relief for home buyers. GST Council's move fo reduce tax rates on properties is an excellent decision and if
will bring positive outcomes for the sector in terms of demand. The new effective GST rate for under construction sector has been
brought down and the move will provide & boost o the housing segment. It will also reduce the buyers’ payout on the overal

purchase.”



The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped o give a boost to ‘Housing for All'.

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the
clearance of inventories (completed homes without completion cerificates). Cverall, this move will build a pace for further growih of

the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

The developers are also with the view that the government should allow ITC in the coming times.

“Reducing GST rafe on under-construction and affordable properfies will benefif the homebuyers and would propel the realty market
In 2019. Supporfing the decision the realfy market hopes that along with 8 reduction in GST the government allows ITC an under
construction properfies so that developers are not burdened by the fax ioad, we hope the government will consider this in coming
future. [TC with 5% GST rafes can ease the burden from developers of afordable housing and encourage the cenfral government’s

dream of Housing for Al by 2022." said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the offing.
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GST Reforms to Boost Realty Demand: Developers

Feb 28, 2019 15:47 PM

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meeting, slashed 1ax rates for under-consiruction fiats o five percent and affordable homes
to one percent, effective April 1, 2018, Currently, the GST is leviad at 12 per cent with input tax credit (ITC) on payments made for under-consiruction property or ready-to-
move-in flats that are yet fo get completion cerificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Ceouncil also expanded the definition of affordable housing for the purpose of availing of GST benefits. Now, the affordable flats will be those which cost up fo Rs. 45
lakhs and measures 60 sg. metres carpet area in metro cities (Delhi-NCR, Bengaluru, Chennal, Hyderabad, Mumbai & Kolkata) and 20 sg. meires carpet area in non-
metros. The developer community has appreciated the announcement and has high hopes with it
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The Gurugram based developer; Mr. Raj Singhal, CEQ - Elan Group shared, “lt is a decision in the right direction, reducing overall tax liability for developer and cusfomer
alike. Despite reduction of GST, disconfinuation of input fax credit resulfs in increased tax incidence impacting the demand and sentiments for the unsold invenfory.
Restoration of input tax credit, or reduction in GST on construction inputs/ raw matenals to 12% from average 18% currently would mitigate the additional tax liability and
helo revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view. He asseried, “This is a huge relief for hame
buyers. GST Council’s move to reduce fax rafes on properfies is an excellent decision and it will bring positive outcomes for the sector in ferms of demand. The new
effective GST rate for under construction sector has been brought down and the move will provide a boost to the housing segment. It will also reduce the buyers’ payout
o the overall purchase.”

The palicy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost to ‘Housing for All'.

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go 2 long way in helping with the clearance of inventories (completed homes
without completion certificates). Cverall, this move will build a pace for further growth of the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

The developers are also with the view that the government should allow ITC in the coming times.

“Reducing GST rate on under-construction and affordable properties will benefit the homebuyers and would propel the realty market in 2018 Supporting the decision the
realty market hopes that along with a reduction in GST the government allows ITC on under construction properties so that developers are not burdened by the tax load,
we hope the government will consider this in coming future. ITC with 5% G3T rates can ease the burden from developers of affordable housing and encourage the central
government's dream of Housing for Al by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the offing.
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BUSIMNESS, IN OTHER NEWS

GST reforms to boost realty demand: developers

To boost demand in the real estate sector, the GST Council in its recently held meeting,
slashed tax rates for under-construction flats.
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To boost demand in the real estate sector, the GST Council in its recently held
meeting, slashed tax rates for under-construction flats to five percent and
affordable homes to one percent, effective April 1, 2019. Currently, the GST is
levied at 12 per cent with input tax credit (ITC) on payments made for under-
construction property or ready-to-move-in flats that are yet to get completion
certificate. For affordable housing units, the existing tax rate is eight percent.

To boost demand in the real estate sector, the GST Council in its recently held
meeting, slashed tax rates for under-construction flats to five percent and
affordable homes to one percent, effective April 1, 2019. Currently, the GST is
levied at 12 per cent with input tax credit (ITC) on payments made for under-
construction property or ready-to-move-in flats that are yet to get completion
certificate. For affordable housing units, the existing tax rate is eight percent.



Mapsko Casa Bella

The Gurugram based developer; Mr. Raj Singhal, CEO - Elan Group shared, “ltis
a decision in the right direction, reducing overall tax liability for developer and
customer alike. Despite reduction of GST, discontinuation of input tax credit results in
increased tax incidence impacting the demand and sentiments for the unsold
inventory. Restoration of input tax credit, or reduction in GST on construction inputs/
raw materials to 12% from average 18% currently would mitigate the additional tax
liability and help revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd.
has also shared a nod on the same view. He asserted, “This is a huge relief for
home buyers. GST Council's move to reduce tax rates on properities is an excellent
decision and it will bring positive outcomes for the sector in terms of demand. The
new effective G5T rate for under construction sector has been brought down and the
move will provide a boost to the housing segment. It will also reduce the buyers’
payout on the overall purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower
levy is hoped to give a boost to ‘Housing for All".

The policy change is hailed as a much awaited ‘revolutionary step’. The lower
levy is hoped to give a boost to ‘Housing for All'.

“Developers and homebuyers were awaiting the reduction in tax rates by GST
council. It will go a long way in helping with the clearance of inventories
(completed homes without completion certificates). Overall, this mowve will build a
pace for further growth of the realty industry.” said Mr. Rahul Singla, Director,
Mapsko Group.



The developers are also with the view that the government should allow ITC in
the coming times.

“Reducing GST rate on under-construction and affordable properties will benefit the
homebuyers and would propel the realty market in 2019. Supporting the decision the
realty market hopes that along with a reduction in GST the government allows ITC on
under construction properties so that developers are not burdened by the tax load,
we hope the government will consider this in coming future. ITC with 5 per cent GST
rates can ease the burden from developers of affordable housing and encourage the
central government's dream of Housing for All by 2022," said Sumit Berry,
Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such
initiatives and a bright future is in the offing.

Disclaimer: This article has not been edited by Deccan Chronicle and is taken from a
syndicated feed. Photos: NewsVoir.
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GST reforms to boost realty demand: Developers

Gurugram (Haryana) [India] Feb 28 (ANI): To boost demand in the real estate sector, the
GST Council in its recently held meeting, slashed tax rates for under-construction flats to
five percent and affordable homes to one percent, effective from April 1, 2019. Currently,
the GST is levied at 12 percent with an input tax credit (ITC) on payments made for under-
construction property or ready-to-move-in flats that are yet to get a completion
certificate. For affordable housing units, the existing tax rate is eight percent.

The Council also expanded the definition of
affordable housing for the purpose of availing the
GST benefits. Now, the affordable flats will be those
which cost up to Rs. 45 lakhs and measures 60 sq.
meters carpet area in metro cities (Delhi-NCR,
Bengaluru, Chennai, Hyderabad, Mumbai & Kolkata)
and 90 sq. meters carpet area in non-metros. The
developer community has appreciated the
announcement and has high hopes with it.

A &clt is a decision in the right direction, reducing
overall tax liability for developer and customer alike.
Despite the reduction of GST, discontinuation of input
tax credit results in increased tax incidence impacting
the demand and sentiments for the unsold inventory.

4

Restoration of input tax credit, or reduction in GST on construction inputs/ raw materials
to 12% from average 18% currently would mitigate the additional tax liability and help
revive the segment”, shared A Raj Singhal, CEO - Elan Group, the Gurugram based
developer.




aceThis is a huge relief for home buyers. GST Council's move to reduce tax rates on
properties is an excellent decision and it will bring positive outcomes for the sector in
terms of demand. The new effective GST rate for under construction sector has been
brought down and the move will provide a boost to the housing segment. It will also
reduce the buyersa™ payout on the overall purchasea, shared A Amir Husain, President -
Sales and Marketing, Orris Infrastructure Pvt. Ltd.

The policy change is hailed as a much awaited a’revolutionary stepa™. The lower levy is
hoped to give a boost to a' Housing for AllaT™.

acDevelopers and homebuyers were awaiting the reduction in tax rates by GST council. It
will go a long way in helping with the clearance of inventories (completed homes without
completion certificates). Overall, this move will build a pace for further growth of the realty
industry”, said Rahul Singla, Director, Mapsko Group.

The developers are also with the view that the government should allow ITC in the coming
times.

acReducing GST rate on under-construction and affordable properties will benefit the
homebuyers and would propel the realty market in 2019. Supporting the decision the
realty market hopes that along with a reduction in GST the government allows ITC on
under construction properties so that developers are not burdened by the tax load, we
hope the government will consider this in coming future. ITC with 5% GST rates can ease
the burden from developers of affordable housing and encourage the central
governmenta™s dream of Housing for All by 20223, said Sumit Berry, Managing Director,
BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a
bright future is in the offing.
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GST Reforms To Boost Realty Demand: Developers

Gurugram (Haryana) [India] Feb 28 (ANI): To baost demand in the real estate sector, the GST Council in its recently held
meeting, slashed tax rates for under-construction flats to five percent and affordable homes to one percent, effective from
April 1, 2019. Currently, the GST is levied at 12 percent with an input tax credit (ITC) on payments made for under-
construction property or ready-to-move-in flats that are yet to get a completion certificate. For affordable housing units, the

existing tax rate is eight percent.

The Council also expanded the definition of affordable housing for the purpose of availing the GST benefits. Now, the
affordable flats will be those which cost up to Rs. 45 lakhs and measures 60 sg. meters carpet area in metro cities (Delhi-
NCR, Bengaluru, Chennai, Hyderabad, Mumbai & Kolkata) and 90 sq. meters carpet area in non-metros. The developer
community has appreciated the announcement and has high hopes with it.

“It is a decision in the right direction, reducing overall tax liability for developer and customer alike. Despite the reduction of
GST, discontinuation of input tax credit results in increased tax incidence impacting the demand and sentiments for the
unsold inventory. Restoration of input tax credit, or reduction in GST on construction inputs/ raw materials to 12% from
average 18% currently would mitigate the additional tax liability and help revive the segment”, shared Raj Singhal, CEQ -

Elan Group, the Gurugram based developer.



“This is a huge relief for home buyers. GST Council's move to reduce tax rates on properties is an excellent decision and it
will bring positive outcomes for the sector in terms of demand. The new effective GST rate for under construction sector has
been brought down and the move will provide a boost to the housing segment. It will also reduce the buyers’ payout on the
overall purchase”, shared Amir Husain, President — Sales and Marketing, Orris Infrastructure Pvt. Ltd.

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost to ‘Housing for
All'

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the
clearance of inventories (completed homes without completion certificates). Overall, this move will build a pace for further
growth of the realty industry”, said Rahul Singla, Director, Mapsko Group.

The developers are also with the view that the government should allow ITC in the coming times.

“Reducing GST rate on under-construction and affordable properties will benefit the homebuyers and would propel the realty
market in 2019. Supporting the decision the realty market hopes that along with a reduction in GST the government allows
ITC on under construction properties so that developers are not burdened by the tax load, we hope the government will
consider this in coming future. ITC with 5% GST rates can ease the burden from developers of affordable housing and
encourage the central government's dream of Housing for All by 2022", said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the offing.
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GST Reforms to Boost Realty
Demand: Developers

Gurugram, March 01, 2019: To boost demand
In the real estate sector, the GST Council in its
recently held meeting, slashed tax rates for

under-construction flats to five percent and

affordable homes to one percent, effective

April 1, 2019. Currently, the GST is levied at 12 per cent with input tax credit (ITC) on
payments made for under-construction property or ready-to-move-in flats that are yet
to get completion certificate. For affordable housing units, the existing tax rate is

eight percent.

The Council also expanded the definition of affordable housing for the purpose of
availing of GST benefits. Now, the affordable flats will be those which cost up to Rs. 45
lakhs and measures 60 sq. metres carpet area in metro cities (Delhi-NCR, Bengaluru,
Chennai, Hyderabad, Mumbai & Kolkata) and 90 sq. metres carpet area in non-metros.
The developer community has appreciated the announcement and has high hopes with

it.



The Gurugram based developer; Mr. Raj Singhal, CEO - Elan Group shared, "It is a
decision in the right direction, reducing overall tax liability for developer and customer alike.
Despite reduction of GST, discontinuation of input tax credit results in increased tax
incidence impacting the demand and sentiments for the unsold inventory. Restoration of
input tax credit, or reduction in GST on construction inputs/ raw materials to 12% from
average 18% currently would mitigate the additional tax liability and help revive the

segment.”

Amir Husain, PreEident - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has
also shared a nod on the same view. He asserted, “This is a huge relief for home buyers.
GST Council's move to reduce tax rates on properties is an excellent decision and it will bring
positive outcomes for the sector in terms of demand. The new effective GST rate for under
construction sector has been brought down and the move will provide a boost to the housing

segment. It will also reduce the buyers’ payout on the overall purchase.”

The policy change is hailed as a much awaited ‘revolutionary step'. The lower levy is
hoped to give a boost to ‘Housing for All'.

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It
will go a lang way in helping with the clearance of inventories (completed homes
without completion certificates). Overall, this move will build a pace for further growth

of the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

The developers are also with the view that the government should allow ITC in the

coming times.

“Reducing GST rate on under-construction and affordable properties will benefit the
homebuyers and would propel the realty market in 2019. Supporting the decision the realty
market hopes that along with a reduction in GS5T the government allows ITC on under
canstruction properties so that developers are not burdened by the tax load, we hope the
government will consider this in coming future. ITC with 5% GST rates can ease the burden
from developers of affordable housing and encourage the central government’s dream of

Housing for All by 2022," said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and

a bright future is in the offing.
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GST reforms to boost realty demand: Developers

Gurugram (Haryana) [India] Feb 28 (ANI): To boost demand in the real estate sector, the
GST Council in its recently held meeting, slashed tax rates for under-construction flats to
five percent and affordable homes to one percent, effective from April 1, 2019. Currently,
the GST is levied at 12 percent with an input tax credit (ITC) on payments made for under-
construction property or ready-to-move-in flats that are yet to get a completion
certificate. For affordable housing units, the existing tax rate is eight percent.

The Council also expanded the definition of
affordable housing for the purpose of availing the
GST benefits. Now, the affordable flats will be those
which cost up to Rs. 45 lakhs and measures 60 sq.
meters carpet area in metro cities (Delhi-NCR,
Bengaluru, Chennai, Hyderabad, Mumbai & Kolkata)
and 90 sq. meters carpet area in non-metros. The
developer community has appreciated the
announcement and has high hopes with it.

A &t is a decision in the right direction, reducing
overall tax liability for developer and customer alike.
Despite the reduction of GST, discontinuation of input
tax credit results in increased tax incidence impacting
the demand and sentiments for the unsold inventory.

rl

Restoration of input tax credit, or reduction in GST on construction inputs/ raw materials
to 12% from average 18% currently would mitigate the additional tax liability and help
revive the segment”, shared A Raj Singhal, CEO - Elan Group, the Gurugram based
developer.



aceThis is a huge relief for home buyers. GST Council's move to reduce tax rates on
properties is an excellent decision and it will bring positive outcomes for the sector in
terms of demand. The new effective GST rate for under construction sector has been
brought down and the move will provide a boost to the housing segment. It will also
reduce the buyersd™ payout on the overall purchased, shared A Amir Husain, President -
Sales and Marketing, Orris Infrastructure Pvt. Ltd.

The policy change is hailed as a much awaited a'revolutionary stepa™. The lower levy is
hoped to give a boost to a"Housing for AlIaTH,

azDevelopers and homebuyers were awaiting the reduction in tax rates by GST council. It
will go a long way in helping with the clearance of inventories (completed homes without
completion certificates). Overall, this move will build a pace for further growth of the realty
industry”, said Rahul Singla, Director, Mapsko Group.

The developers are also with the view that the government should allow ITC in the coming
times.

accReducing GST rate on under-construction and affordable properties will benefit the
homebuyers and would propel the realty market in 2019. Supporting the decision the
realty market hopes that along with a reduction in GST the government allows ITC on
under construction properties so that developers are not burdened by the tax load, we
hope the government will consider this in coming future. ITC with 5% GST rates can ease
the burden from developers of affordable housing and encourage the central
governmenta™s dream of Housing for All by 20223, said Sumit Berry, Managing Director,
BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a
bright future is in the offing.
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GST Reforms to Boost Realty Demand: Developers

Haryana, Feb. 26 - To boost demand in the real estate sector, the GST Council in its recently held meeting, slashed tax rates for under-construction flats to
five percent and affordable homes to one percent, efective April 1, 2019. Cumently, the GST is levied at 12 per cent with input tax credit (ITC) on payments
made for under-construction property or ready-to-move-in flats that are yet to get completion certificate. For affordable housing units, the existing tax rate is
gight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Now, the affordable flats will be those which cost
up o Rs. 45 [akhs and measures 60 sq. metres camet area in mefro cities (Delhi-NCR, Bengaluru, Chennai, Hyderabad, Mumbai Kolkata) and 90 sq metres
carpet area in non-metros. The developer community has appreciated the announcement and has high hopes with it

Mapsko Casa Bella

The Gurugram based developerMr. Raj Singhal, CEO - Elan Groupshared It is a decision in the right direcfion, reducing overall tax liabilty for developer and
customer alike. Despitereductionof GST, disconfinuation of input tax credt resus in increased tax incidence impacting the demand and sentiments for the
unsold inventory. Restoration of input tax credit omeduction in GST onconstruction inputs/ raw materialsto 12% from average 18% cumently would mitigate the
aiditional tax liabilty and help revive the segment.

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Lid. has also shared a nod on the same view. He asserted, This is a huge relief for
home buyers. GST Councils move to reduce tax rates on properties is an excellent decision and it will bring positive outcomes for the sector in tems of
demand. The new effective GST rate for under construction sector has been brought down and the move will provide a boost to the housing segment. It will
also reduce the buyers; payout on the overall purchase.

The policy change is hailed as a much awafted revolutionary step;. The lower levy is hoped to give a boost to Housing for All,
Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go 2 long way in helping with the clearance of inventories

(completed homes without completion certificates). Overall, this move will buid a pace for further growth of he reatty industry saidMr.Rahul Singla, Director,
Mapsko Group.



The developers are also with the view that the govemment should allow ITC in the coming times.

Reducing GST rate on under-construction and affordable properties will benefit the homebuyers and would propel the realty market in 2019.Supporting the
decision the realty market hopes that along with a reduction in GST the govemment allows [TC on under construction properties so that developers are not
burdened by the tax load, we hope the government will consider this in coming future.ITC with 5% GST rates can ease the burden from developers of
affordable housing and encourage the central government dream of Housing for All by 2022 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the offing.

Published by HT Digital Content Services with permission from Newsvoir.
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BUSINESS, IN OTHER MEWS

GST reforms to boost realty demand: developers

To boost demand in the real estate sector, the GST Council in its recently held meeting,
slashed tax rates for under-construction flats.
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To boost demand in the real estate sector, the GST Council in its recently held
meeting, slashed tax rates for under-construction flats to five percent and
affordable homes to one percent, effective April 1, 2019. Currently, the GST is
levied at 12 per cent with input tax credit (ITC) on payments made for under-
construction property or ready-to-move-in flats that are yet to get completion
certificate. For affordable housing units, the existing tax rate is eight percent.

To boost demand in the real estate sector, the GST Council in its recently held
meeting, slashed tax rates for under-construction flats to five percent and
affordable homes to one percent, effective April 1, 2019. Currently, the GST is
levied at 12 per cent with input tax credit (ITC) on payments made for under-
construction property or ready-to-move-in flats that are yet to get completion
certificate. For affordable housing units, the existing tax rate is eight percent.



Mapsko Casa Bella

The Gurugram based developer; Mr. Raj Singhal, CEO - Elan Group shared, “ltis
a decision in the right direction, reducing overall tax liability for developer and
customer alike. Despite reduction of GST, discontinuation of input tax credit results in
increased tax incidence impacting the demand and sentiments for the unsold
inventory. Restoration of input tax credit, or reduction in GST on construction inputs/
raw materials to 12% from average 18% currently would mitigate the additional tax
liability and help revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd.
has also shared a nod on the same view. He asserted, “This is a huge relief for
home buyers. GST Council's move to reduce tax rates on properties is an excellent
decision and it will bring positive outcomes for the sector in terms of demand. The
new effective GST rate for under construction sector has been brought down and the
move will provide a boost to the housing segment. It will also reduce the buyers’
payout on the overall purchase”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower
lewvy is hoped to give a boost to ‘Housing for All".

The policy change is hailed as a much awaited ‘revolutionary step’. The lower
levy is hoped to give a boost to ‘Housing for All'.

“Developers and homebuyers were awaiting the reduction in tax rates by GST
council. It will go a long way in helping with the clearance of inventories
(completed homes without completion certificates). Overall, this move will build a
pace for further growth of the realty industry.” said Mr. Rahul Singla, Director,
Mapsko Group.



The developers are also with the view that the government should allow ITC in
the coming times.

“Reducing GST rate on under-construction and affordable properties will benefit the
homebuyers and would propel the realty market in 2019. Supporting the decision the
realty market hopes that along with a reduction in GST the government allows ITC on
under construction properties so that developers are not burdened by the tax load,
we hope the government will consider this in coming future. ITC with 5 per cent GST
rates can ease the burden from developers of affordable housing and encourage the
central government’s dream of Housing for All by 2022," said Sumit Berry,
Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such
initiatives and a bright future is in the offing.

Disclaimer: This article has not been edited by Deccan Chronicle and is taken from a
syndicated feed. Photos: NewsVoir.



HANS@INDIA

http://www.thehansindia.com/home/pressreleases_newsvoir?c_article_id=11434&amp;c_author_id=8
147

GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meeting, slashed tax rates for under-construction
flats to five percent and affordable homes to one percent, effective April 1, 2019. Currenily, the GST is levied at 12 per cent with
input tax credit (ITC) on payments made for under-construction property or ready-to-move-in flats that are yet to get completion
ceriificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Now, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sg. metres carpet arga in metro cities (Delhi-NCR, Bengaluru,

Chennai, Hyderabad, Mumbai & Kolkata) and 90 sq. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.

Mapsko Casa Bella



The Gurugram based developer, Mr. Raj Singhal, CEO - Elan Group shared, “Iif is a decizion 1 the right direction, reducing
overall tax liability for developer and customer alike. Despife reduction of GST, discontinuafion of input fax credit results in
increased tax incidence impacting the demand and sentiments for the unsold inventory. Restorafion of input fax credit, or reduction

in G3T on construction inputs/ raw matenals fo 12% from average 18% currently would mifigate the addifional fax liability and heip
revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view He
asserted, “This is & huge rellef for home buyers. GST Council's move to reduce fax rates on properties is an excellent decision and
it will bring positive oufcomes for the sector in ferms of demand. The new effective GST rate for under construction secfor has been

brought down and the move will provide a boost to the housing segment. It will also reduce the buyers’ payout on the overall
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give 3 boost to 'Housing for All'.

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the
clearance of inventories (completed homes without completion certificates). Cwverall, this move will build a pace for further growth of
the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

“‘Reducing G3T rate on under-construction and affordable properties will benefit the homebuyers and would prope! the realty
market in 2019, Supporting the decision the realty market hopes that along with a reduction in GST the government allows ITC an
under construction properties so that developers are not burdened by the fax load. we hope the government will consider this in
coming future. ITC with 5% GST rates can ease the burden from developers of affordable housing and encourage the central
government’s dream of Housing for Alf by 20227 said Sumit Berry, Managing Director, BDI Group.

It can b= concluded that the real estate sector will grow further with such initiatives and a bright future is in the ofiing.
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GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meefing, slashed tax rates for under-construction
flats to five percent and affordable homes to cne percent, effective April 1, 2019, Currently, the GST is levied at 12 per cent with
input tax credit (ITC) on payments made for under-construction property or ready-to-move-in flats that are yet to get completion
certificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for ihe purpose of availing of GST benefits. Now, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sq. metres carpet area in metro cities (Delhi-NCR, Bengaluru,

Chennai, Hyderabad, Mumbai & Kolkata) and 90 sg. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.

Mapsko Casa Bella



The Gurugram based developer, Mr. Raj Singhal, CEQ - Elan Group shared, “f is a decision in the right direction, reducing
overall tax liability for developer and customer alike. Despite reduction of GST, disconfinuation of input fax credit results in
increased tay incidence impacting the demand and sentiments for the unsold inventory. Restoration of input fax credit. or reduction

in GST an construction inputs’ raw materals fo 12% from average 18% currently would mitigate the additional fax liability and heip
revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view. He
asserted, “This iz & huge relief for home buyers. GST Council's move to reduce fax rates on properties is an excelient decision and
it will bring positive aufcomes for the sector in ferms of demand. The new effective GST rate for under construction secfor has been

brought down and the move will provide a boost to the housing segment. It will als0 reduce the buyers' payout on the overall
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost o ‘Housing for All'.

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the
clearance of inventories (completed homes without completion certificates). Cwerall, this move will build a pace for further arowth of
the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

“‘Reducing G3T rate on under-consfruction and affordable properties will benefit the homebuyers and would prope! the reailty
market in 2019 Supporting the decision the realty market hopes that along with a reduction in GST the government allows ITC on
under construction properfies so that developers are not burdened by the fax load. we hope the government will consider this in
coming future. ITC with 5% GST rates can ease the burden from developers of affordable housing and encourage the ceniral
government’s dream of Housing for All by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sectar will grow further with such initiatives and a bright future is in the offing.
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GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meeting, slashed tax rates for under-consiruction
flats to five percent and affordable homes to one percent, effective April 1, 2019. Currenily, the GST is levied at 12 per cent with
input tax cradit (ITC) on payments made for under-construction property or ready-to-move-in flats that are yet to get completion
certificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Mow, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sq. metres carpet area in metro cities (Delhi-NCR, Bengaluru,

Chennai, Hyderabad, Mumbai & Kolkata) and 90 sq. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.

Mapsko Casa Bella



The Gurugram based developer; Mr. Raj Singhal, CEQ - Elan Group shared, “t is a decision in the right direction, reducing
averall tax liability for developer and customer alike Despite reduction of GST, disconfinuafion of input fax credit results in
increased tax incidence impacting the demand and sentiments for the unsold inventory. Restoration of input fax credit. or reduction

in GST an construction inputs’ raw materials fo 12% from average 18% currently would mitigate the adaitional fax liability and help
revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view He
asserted, “This iz a8 huge relierf for home buyers GST Council's move to reduce fax rates on properties is an excelignt decision and
it will bring positive outcomes for the sector in ferms of demand. The new effective GST rate for under construction sector has been

brought down and the move will provide a boost to the housing segment. It will also reduce the buyers' payout on the overall
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost o 'Housing for All'.

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the
clearance of inventories (completed homes without completion certificates). Cwverall, this move will build a pace for further growth of
the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

“Reducing G3T rate on under-consfruction and affordable properties will benefit the homebuyers and wouwld prope! the reailty
market in 2019 Supporting the decision the realty market hopes that along with a reduction in GST the government allows ITC on
under construction properfies so that developers are not burdened by the fax load, we hope the government will consider this in
coming future. ITC with 5% GST rates can ease the burden from developers of affordable housing and encourage the ceniral
government’s dream of Housing for Al by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the offing.
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GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meeting, slashed tax rates for under-construction
flats to five percent and affordable homes to one percent, effective April 1, 2019. Currently, the GST is levied at 12 per cent with

input tax cradit (ITC) on payments made for under-construction property or ready-to-move-in flats that are yet to get completion
certificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Now, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sq. metres carpet area in metro cities (Delhi-NCR, Bengaluru,

Chennai, Hyderabad, Mumbai & Kolkata) and 90 sg. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.

Mapsko Casa Bella



The Gurugram based developer; Mr. Raj Singhal, CEQ - Elan Group shared, “/f is a decision 1 the right direction, reducing
overall tax lability for developer and customer alike. Despife reduction of GST, disconfinuation of input fax credit results in
increased tax incidence impacting the demand and sentiments for the unsold inventory. Restoration of input fax credif, or reduction

in GST on construction inputs! raw materals fo 12% from average 18% currently would mifigafe the addifional fax liability and help
revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view. He
asserted, “This Is & huge relief for home buyers. GET Council's move o reduce fax rates on properties is an excellent decision and
it will bring positive aufcaomes for the sector in tarms of demand. The new effective GST rate for under construction sector has been
brought down and the move will provide a boost fo the housing segment I will also reduce the buyers’ payout on the overal
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost to ‘Housing for All"

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the

clearance of inventories (completed homes without completion certificates). Cverall, this move will build a pace for further growth of
the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

“Reducing G3T rate on under-construction and affordable properties will benefit the homebuyers and would prope! the reaity
market in 2018, Supporting the decision the realty market hopes that along with 8 reduction in G3T the government allows ITC on
under construction properties so that developers are not burdened by the fax load, we hope the government will consider this in
coming future. ITC with 3% G3T rates can ease the burden from developers of affordable housing and encourage the central
government’s dream of Housing for All by 20227 said Sumit Berry, Managing Director, BDI Group.

It can b= concluded that the real estate sector will grow further with such initiatives and a bright future is in the ofiing.
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GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meeting, slashed tax rates for under-construction
flats to five percent and affordable homes to one percent, effective April 1, 2019. Currenily, the GST is levied at 12 per cent with
input tax credit (ITC) on payments made for under-construction property or ready-to-move-in flats that are yet to get completion
ceriificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Mow, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sg. metres carpet area in metro cities (Delhi-MCR, Bengaluru,

Chennai, Hyderabad, Mumbai & Kolkata) and 90 sg. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.
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The Gurugram based developer, Mr. Raj Singhal, CEQ - Elan Group shared, “if is a8 decision 1 the right direction, reducing
overall tax liability for developer and customer alike. Despife reduction of GST, disconfinuation of input fax credit resulfs in
increased tax incidence impacting the demand and sentiments for the unsold inventory. Restoration of input fax credit, or reduction

i 35T an construction inputs’ raw matenals fo 12% from average 18% currently would mitigafe the additional fax Vability and help
ravive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view. He
asserted, “This iz a huge relief for home buyers. GET Council's move (o reduce fax rates on properties is an excelient decision and
it will bring positive oufcomes for the sector in ferms of demand. The new effective GST rate for under construction sector has been

brought down and the move will provide & boost fo the housing segment It will also reduce the buyers’ payout on the overall
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost to ‘Housing for All"

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the
clearance of inventories (completed homes without completion certificates). Overall, this move will build a pace for further growth of
the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

“Reducing G3T rate on under-consfruction and affordable properties will benefit the homebuyers and would prope! the realty
market in 2018, Supporting the decision the realty market hopes that along with 8 reduction in G3T the government allows ITC on
under construction properties so that developers are not burdened by the fax load, we hope the government will consider this in
coming future. ITC with 3% GST rates can ease the burden from developers of affordable housing and encourage the central
government’s dream of Howsing for All by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the ofing.
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GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meeting, slashed tax rates for under-construction
flats to five percent and affordable homes to one percent, effective April 1, 2019. Currenily, the GST is levied at 12 per cent with
input tax credit (ITC) on payments made for under-construction property or ready-to-move-in flats that are yet to get completion
ceriificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Mow, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sg. metres carpet area in metro cities (Delhi-MCR, Bengaluru,

Chennai, Hyderabad, Mumbai & Kolkata) and 90 sq. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.

Mapsko Casa Bella



The Gurugram based developer; Mr. Raj Singhal, CEQ - Elan Group shared, *If is a decizion in the right direction, reducing
overall tax liability for developer and customer alike Despite reduction of GST, discontinuation of input tax credit resulfs in
increased tay incidence impacting the demand and sentiments for the unsold inventory. Restoration of input fax credit, or reduction
in GST on construction inputs’ raw matenals to 12% from average 18% currently would mitigate the adaditional fax liability and help
ravive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view He
asserted, “This is & huge rellef for home buyers. GST Council's move to reduce fax rates on properties is an excellent decision and
it will bring positive oufcomes for the sector in ferms of demand. The new effective GST rate for under construction sector has been
brought down and the move will provide a boost to the housing segment. It will also reduce the buyers’ payout on the overall
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost fo 'Housing for All'.

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the
clearance of inventories (completed homeas without completion certificates). Cwerall, this move will build a pace for further arowth of
the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

“Reducing GST rale on under-construction and affordable properties will benefit the homebuyers and would prope! the reaity
market in 2019, Supporting the decision the realty market hopes that along with a reduction in GST the government allows ITC on
under construction properfies so that developers are not burdened by the fax load. we hope the government will consider this in
coming future. ITC with 5% GST rates can ease the burden from developers of affordable housing and encourage the cenfral
government's dream of Housing for Al by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the offing.
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GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meeting, slashed tax rates for under-construction
flats to five percent and affordable homes to cne percent, effective April 1, 2019, Currently, the GST is levied at 12 per cent with
input tax credit (ITC) on payments made for under-construction property or ready-fo-move-in flats that are yet to get completion
certificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Now, the affordable flats

will be those which cost up to Rs. 45 lakhs and measures 60 sq. metres carpet area in metro cities (Delhi-NCR, Bengaluru,

Chennai, Hyderabad, Mumbai & Kolkata) and 90 sq. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.

Mapsko Casa Bella



The Gurugram based developer; Mr. Raj Singhal, CEQ - Elan Group shared, *If is a decizion in the right direction, reducing
overall tax liability for developer and customer alike Despite reduction of GST, discontinuation of input tax credit resulfs in
increased tay incidence impacting the demand and sentiments for the unsold inventory. Restoration of input fax credit, or reduction
in GST on construction inputs’ raw matenals to 12% from average 18% currently would mitigate the adaditional fax liability and help
ravive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view He
asserted, “This is & huge rellef for home buyers. GST Council's move to reduce fax rates on properties is an excellent decision and
it will bring positive oufcomes for the sector in ferms of demand. The new effective GST rate for under construction sector has been
brought down and the move will provide a boost to the housing segment. It will also reduce the buyers’ payout on the overall
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost fo 'Housing for All'.

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the
clearance of inventories (completed homeas without completion certificates). Cwerall, this move will build a pace for further arowth of
the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

“Reducing GST rale on under-construction and affordable properties will benefit the homebuyers and would prope! the reaity
market in 2019, Supporting the decision the realty market hopes that along with a reduction in GST the government allows ITC on
under construction properfies so that developers are not burdened by the fax load. we hope the government will consider this in
coming future. ITC with 5% GST rates can ease the burden from developers of affordable housing and encourage the cenfral
government's dream of Housing for Al by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the offing.
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GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meeting, slashed tax rates for under-construction
flats to five percent and affordable homes to cne percent, effective April 1, 2019, Currently, the GST is levied at 12 per cent with
input tax credit (ITC) on payments made for under-construction property or ready-fo-move-in flats that are yet to get completion
certificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Now, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sq. metres carpet area in metro cities ({Delhi-NCR, Bengaluru,

Chennai, Hyderabad, Mumbai & Kolkata) and 90 sq. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.

Mapsko Casa Bella



The Gurugram based developer, Mr. Raj Singhal, CEQ - Elan Group shared, “f is a decision in the right direction, reducing
overall tax liability for developer and customer alike. Despite reduction of GST, disconfinuafion of input fax credit results in
increased tay incidence impacting the demand and sentiments for the unsold inventory. Restoration of input fax credit, or reduction

in GST an construction inputs’ raw materials fo 12% from average 18% currently would mitigate the adaifional fax liability and heip
revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view. He
asserted, “This iz & huge relief far home buyers. GST Council's move to reduce fax rates on properties is an excelient decision and
it will bring positive oufcomes for the sector in ferms of demand. The new effective GST rate for under construction secfor has been

brought down and the move will provide a boost to the housing segment. It will also reduce the buyers' payout on the overall
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost to 'Housing for All'

‘Developers and homebuyers were awaiting the reduction in tax rates by G3T council. It will go a long way in helping with the
clearance of inventories (completed homeas without completion certificates). Cwverall, this move will build a pace for further growth of
the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

“Reducing G3T rale on under-consfruction and affordable properties will benefit the homebuyers and would prope! the reailty
market in 2018, Supporting the decision the realty market hopes that along with 8 reduction in GST the government allows ITC on
under construction properfies so that developers are not burdened by the fax load. we hope the government will consider this in
coming future. ITC with 5% GST rates can ease the burden from developers of affordable housing and encourage the central
government's dream of Housing for All by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the offing.



BUSINESSFORTNIGHT
All About Business

| http://businessfortnight.com/newsvoir/?c_article_id=11434&amp;c_author_id=8147

GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meeting, slashed tax rates for under-construction
flats to five percent and affordable homes to one percent, effective April 1, 2012. Currenily, the GST is levied at 12 per cent with
input tax credit (ITC) on payments made for under-construction property or ready-to-move-in flats that are yet to get completion
ceriificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Now, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sg. metres carpet arga in metro cities (Delhi-NCR, Bengaluru,

Chennal, Hyderabad, Mumbai & Kolkata) and 90 0. metres carpet area in non-metras. The developer community has appreciated
the announcement and has high hopes with it.

-

h ke : .-‘.- - St .
Sk " BB pE: wn

ket | iy - *. T

Mapsko Casa Bella



The Gurugram based developer, Mr. Raj Singhal, CEQ - Elan Group shared, “f is g decision in the right direction, reducing
overall tax liability for developer and customer alike. Despite reduction of GST, disconfinuafion of input fax credit results in
increased tax incidence impacting the demand and sentiments for the unsold inventory. Restoration of input fax credlf, or reduction

in GST an construction inputs’ raw materials fo 12% from average 18% currently would mifigate the adaitional fax liability and help
revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view. He
asserted, “This 15 8 huge rellef for home buyers. GST Council's move to reduce fax rates on properties is an excallent decision and
it will bring positive aufcomes for the sector in tarms of demand. The new effective GST rate for under construction sector has been

brought down and the move will provide a boost to the housing segment It will also reduce the buyers’ payout on the overall
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost o 'Housing for All'.

‘Developers and homebuyers were awaiting the reduction in tax rates by G3T council. It will go a long way in helping with the
clearance of inventories (completed homeas without completion certificates). Cwverall, this move will build a pace for further growth of
the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

“Reducing G3T rate on under-consfruction and affordable properties will benefit the homebuyers and wouwld prope! the reailty
market in 2019 Supporting the decision the realty marxet hopes that along with a8 reduction in GST the government allows ITC on
under construction properfies so that developers are not burdened by the fax load, we hope the government will consider this in
coming future. ITC with 5% GST rates can ease the burden from developers of affordable housing and encourage the ceniral
government’s dream of Housing for Al by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the offing.
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GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meeting, slashed tax rates for under-construction
flats to five percent and affordable homes to one percent, effective April 1, 2019. Currenily, the GS3T is levied at 12 per cent with
input tax credit (ITC) on payments made for under-construction property or ready-to-move-in flats that are yet to get completion
certificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Now, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sg. metres carpet area in metro cities (Delhi-NCR, Bengaluru,

Chennai, Hyderabad, Mumbai & Kolkata) and 90 sg. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.

Mapsko Casa Bella



The Gurugram based developer, Mr. Raj Singhal, CEQ - Elan Group shared, “If is a decision in the right direction, reducing
overall tax liability for developer and customer alike. Despife reduction of GST, disconfinuation of input fax credit results in
increased tax incidence impacting the demand and sentiments for the unsold inventory. Restoration of input fax credif, or reduction

in GST on construction inputs/ raw matenals fo 12% from average 18% currently would mitigafe the additional fax iability and heip
revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view He
asserted, “This iz a8 huge relief for home buyers. GST Council's move to reduce fax rates on properties is an excelient decision and
it will bring positive outcomes for the sector in ferms of damand. The new effective GST rate for under construction sector has been

brought down and the move will provide a boost to the housing segment. It will also reduce the buyers' payout on the overall
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost to "Housing for AIl'.

“Developers and homebuyers were awaiting the reduction in tax rates by G3T council. It will go a long way in helping with the
clearance of inventories (completed homes without completion certificates). Cwverall, this move will build a pace for further growth of
the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

“Reducing G3T rate on under-construction and affordable properties will benefit the homebuyers and would prope! the realty
market in 2019, Supporting the decision the realty market hopes that along with a reduction in G3T the government allows ITC an
under construction properfies so that developers are not burdened by the fax load. we hope the government will consider this in
coming fufure. ITC with 5% GST rates can ease the burden from gevelopers of affordable housing and encourage the central
government’s dream of Housing for Aif by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the offing.
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GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meeting, slashed tax rates for under-construction
flats to five percent and affordable homes to cne percent, effective April 1, 2019, Currently, the GST is levied at 12 per cent with

input tax cradit (ITC) on payments made for under-construction property or ready-to-mowve-in flats that are yet to get completion
certificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Now, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sq. metres carpel area in metro cities (Delhi-MCR, Bengaluru,

Chennai, Hyderabad, Mumbai & Kolkata) and 90 sq. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.

Mapsko Casa Bella



The Gurugram based developer; Mr. Raj Singhal, CEO - Elan Group shared, “/f is & decision in the right direction, reducing
overall tax liability for developer and customer alike. Despite reduction of GST, disconfinuafion of input fax credit results in
increased tax incidence impacting the demand and sentiments for the unsold invenfory. Restorafion of input fax creaif, or reduction

in GST on construction inputsd raw materials fo 12% from average 18% currently would mitigate the adaitional fax liability and help
revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view. He
asserted, “This iz @ huge relief for home buyers. GET Council's move (o reduce fax rafes on properties is an excelient decision and
it will biring positive outcomes for the sector in ferms of demand. The new effective GST rate for under construction secfor has been

brought down and the move will provide & boost fo the howusing segment It will also reduce the buyers' payout an the overal
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost to ‘Housing for All'

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the
clearance of inventories (completed homeas without completion certificates). Owverall, this move will build a pace for further growth of
the really industry.” =aid Mr. Rahul Singla, Director, Mapsko Group.

“‘Reducing GST rate on under-construction and affordable properties will benefit the homebuyers and would propel the realty
market in 2019, Supporfing the decision the realty market hopes that along with a reduction in GST the government allows ITC on
under construction properties so that developers are not burdened by the tax load, we hope the government will consider this in
coming fufure, ITC with 5% GST rates can ease the burden from deveiopers of affordabie housing and encourage the central
government’s dream of Housing for Al by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the offing.



© CORPORATE ETHOS

http://corporateethos.com/newsvoir/?c_article_id=11434&amp;c_author_id=8147

GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meefing, slashed tax rates for under-construction
flats to five percent and affordable homes to one percent, effective April 1, 2019. Currently, the GST is levied at 12 per cent with
input tax credit (ITC) on payments made for under-construction property or ready-to-move-in flats that are yet to get completion
certificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Mow, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sg. metres carpet area in metro cities (Delhi-NCR, Bengaluru,

Chennai, Hyderabad, Mumbai & Kolkata) and 90 sg. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.
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The Gurugram based developer; Mr. Raj Singhal, CEQ - Elan Group shared, *If is a decizion in the right direction, reducing
overall tax liability for developer and customer alike. Despite reduction of GST, dizscontinuafion of input tax credit resulfs in
increased tax incidence impacting the demand and sentiments for the unsold inventory. Restoration of input fax credit, or reduction
in GST on construction inputs’ raw materials o 12% from average 18% currently would mitigate the additional fax liability and help
revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view He
asserted, “This is & huge rellef for home buyers. GST Council's move to reduce fax rates on properties is an excellent decision and
i will bring positive aufcomes for the sector in farms of demand. The new effective GST rate for under construction sector has been

brought down and the move will provide a boost to the housing segment. It will also reduce the buyers’ payout an the overall
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost fo 'Housing for All'.

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the
clearance of inventories (completed homes without completion cerfificates). Owerall, this move will build a pace for further growth of
the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

“Reducing GST rale on under-construction and affordable properties will benefit the homebuyers and would prope! the reaity
market in 2019, Supporting the decision the realty market hopes that along with a reduction in GST the government allows ITC on
under construction properfies so that developers are not burdened by the fax load. we hope the government will consider this in
coming future. ITC with 5% GST rates can ease the burden from developers of affordable housing and encourage the cenfral
government's dream of Housing for All by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the offing.
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GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meefing, slashed tax rates for under-construction
flats to five percent and affordable homes to cne percent, effective April 1, 2019. Currenily, the GST is levied at 12 per cent wiih
input tax credit (ITC) on payments made for under-construction property or ready-to-move-in flats that are yet to get completion
ceriificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Now, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sg. metres carpet area in metro cities (Delhi-NCR, Bengaluru,
Chennal, Hyderabad, Mumbai & Kolkata) and 90 sg. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.

Mapsko Casa Bella



The Gurugram based developer, Mr. Raj Singhal, CEQ - Elan Group shared, “If is a decision in the right direction, reducing
overall tax iiability for developer and customer alike. Despife reduction of GST, disconfinuafion of input fax credit resulfs in
increased tax incidence impacting the demand and santiments for the unsold invenfory. Restaration of input fax credif, or reduction

in GET on construction inputs/ raw matenals fo 12% from average 18% currently would mitigate the addifional tax liability and help
revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared 3 nod on the same view. He
asserted, “This iz 3 huge relief far home buyers. GST Council's move o reduce fax rales on properties is an excelient decision and
i will bring positive outcomes for the sector in ferms of demand. The new effective GST rate for under construction secfor has been

brought down and the move will provide a boost fo the housing segment It will also reduce the buyers’ payouf on the overall
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped 0 give a boost to ‘"Housing for All'.

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the

clearance of inventories (completed homes without completion certificates). Cwverall, this move will build a pace for further growth of
the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

“Reducing G3T rate on under-construction and affordable properties will benefit the homebuyers and would prope! the realty
market in 20158, Supporting the decision the really marke! hopes that along with 8 reduction in G3T the government allows ITC on
wnader construction proparties so that developers are not burdened by the fax load we hope the government will consider this in
coming future, ITC with 5% GS3T rates can ease the burden from developers of affordable houwsing and encourage the cenitral
govemnment’s dream of Housing for Aif by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sectar will grow further with such initiatives and a bright futurs is in the offing.
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GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meefing, slashed tax rates for under-consiruction
flats to five percent and affordable homes to one percent, effective April 1, 2019, Currently, the GST is levied at 12 per cent with
input tax credit (ITC) on payments made for under-construction property or ready-to-move-in flats that are vet to get completion
cerificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Now, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sg. metres carpet area in metro cities (Delhi-NCR, Bengaluru,
Chennai, Hyderabad, Mumbai & Kolkata) and 90 sg. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.
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The Gurugram based developer, Mr. Raj Singhal, CEQ - Elan Group shared, “If is a8 decision in the right direction, reducing
overall tax iiability for developer and customer alike. Despife reduction of GST, disconfinualion of input fax credit resulfs in
increased tax incidence impacting the demand and santimenis for the unsold invenfory. Restaration of input fax credif, or reduction

in GET on construction inputs/ raw matenals fo 12% from average 18% currently would mitigate the addifional tax liability and help
revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pwi. Ltd. has also shared a nod on the same vigw. He
asserted, “This iz a huge relief for hame buyers. G3T Council's move Lo reduce fax rates on properties is an excellent decision and
it will bring positive outcomes for the sector in ferms of demand. The new effective GST rate for under construction sector has been

brought down and the move will provide & boost fo the housing segment It will also reduce the buyers’ payout on the overall
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost to 'Housing for All".

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the
clearance of inventories (completed homes without completion certificates). Cwerall, this move will build a pace for further growth of
the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

“Reducing GST rate on under-construction and affordabie properties will benefit the homebuyers and would prope! the realty
market in 20139, Supporting the decision the realty markef hopes that along with a reduction in G3T the government allows ITC on
wnder construction properfies so that developers are not burdened by the fax load. we hope the government will consider this in
coming future, [TC with 5% GST rates can ease the burden from developers of affordable houwsing and encourage the central
govermnment’s dream of Housing for Al by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the offing.
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GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meeting, slashed tax rates for under-construction
flats to five percent and affordable homes to cne percent, effective April 1, 2019, Currently, the GST is levied at 12 per cent with
input tax cradit (ITC) on payments made for under-construction property or ready-to-move-in flats that are yet to get completion
certificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. NMow, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sg. metfres carpet area in metro cities (Delhi-MCR, Bengaluru,
Chennai, Hyderabad, Mumbai & Kolkata) and 90 5q. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.
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The Gurugram based developer;, Mr. Raj Singhal, CEQ - Elan Group shared, “if is a decision in the right direction, reducing
overall tax liability for developer and custormer alike. Despife reduction of GST, disconfinuafion of input fax credit resulls in
increased tax incidence impacting the demand and sentiments for the unsold invenfory. Restoration of input fax credif, or reduction

in GST on construction inputs’ raw materals fo 12% from average 18% currently would mifigale the addiional fax liability and help
revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view. He
asserted, “This Is & huge relief for home buyers. GET Council's move o reduce fax rates on properties is an excellent decision and
It will bring positive oufcomes for the sector in terms of demand. The new effective GST rate for under construction sector has been

brought down and the move will provide a boost fo the housing segment. It will also reduce the buyers' payout on the overal
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost to ‘Housing for All"

‘Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the
clearance of inventories (completed homeas without completion certificates). Cverall, this move will build a pace for further growth of
the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

“Reducing GET rate on under-construction and affordable properties will benefit the homebuyers and would prope! the reaity
market in 2018, Supporting the decision the realty market hopes that along with 8 reduction in G3T the government allows ITC on
under construction properfies so that developers are not burdened by the fax load, we hope the government will congider this in
coming future. ITC with 3% GST rates can ease the burden from developers of affordable housing and encourage the central
government’s dream of Housing for All by 20227 said Sumit Berry, Managing Director, BDI Group.

It can b= concluded that the real estate sector will grow further with such initiatives and a bright future is in the ofiing.
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GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meefing, slashed tax rates for under-construction
flats to five percent and affordable homes to cne percent, effective April 1, 2019, Currenily, the GST is levied at 12 per cent with
input tax credit (ITC) on payments made for under-construction property or ready-to-move-in flats that are yet to get completion
ceriificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Now, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sg. metres carpet area in metro cities (Delhi-MCR, Bengaluru,
Chennai, Hyderabad, Mumbai & Kolkata) and 90 sg. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.

Mapsko Casa Bella



The Gurugram based developer; Mr. Raj Singhal, CEQ - Elan Group shared, “if is a decision in the right direction, reducing
averall tax liability for developer and customer alike. Despite reduction of GST, disconfinuafion of input fax credit resulfs in
increased tax incidence impacting the demand and sentiments for the unsold inventory. Restoration of input fax credit, or reduction

i GST an construction inputs’ raw materals fo 12% from average 18% currently would mifigate the addifional fax liability and help
revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view. He
asserted, “This is a huge rehef for hame buyers. G3T Council's maove to reduce fax rates on properties is an excellent decision and
it will bring pasitive oufcomes far the sectar in ferms of demand The new effective GST rate for under construction sector has been

brought down and the move will provide a boost fo the housing segment It will also reduce the buyers’ payout on the overall
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost to ‘Housing for All"

‘Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the
clearance of inventories (complated homeas without completion certificates). COverall, this move will build a pace for further growth of
the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

“Reducing G3T rate on under-construction and affordable properties will benefit the homebuyers and would propel the realty
market in 2018, Supporting the decision the realty market hopes that along with & reduction in G3T the government allows ITC on
under construction properties so that developers are not burdened by the fax load, we hope the government will consider this in
coming future. ITC with 3% GST rates can ease the burden from developers of affordable housing and encourage the central
government’s dream of Howsing for All by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the ofiing.
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GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meefing, slashed tax rates for under-construction
flats to five percent and affordable homes to cne percent, effective April 1, 2019. Currently, the GST is levied at 12 per cent with
input tax cradit (ITC) on payments made for under-construction property or ready-to-move-in flats that are yet to get completion
certificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Mow, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sg. metfres carpet area in metro cities (Delhi-MCR, Bengaluru,
Chennai, Hyderabad, Mumbai & Kolkata) and 90 s5g. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.

Mapsko Casa Bella



The Gurugram based developer, Mr. Raj Singhal, CEQ - Elan Group shared, “If is a decision in the right direction, reducing
overall tax liability for developer and customer alike. Despife reduction of GST, disconfinuation of input fax credit resulfs in
increased tay incidence impacting the demand and sentiments for the unsold inventory. Restorafion of input fax credit, or reduction

i GST an construction inputs’ raw matenals fo 12% from average 18% currently would mitigafe the addifional fax Fability and help
revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvi. Ltd. has also shared a nod on the same vigw. He
asserted, “This iz g huge relel for home buyers. G3T Council's move [o reduce fax rafes on properties is an excellent decision and
it will bring positive outcomes for the secfor in ferms of demand. The new effective G3T rate for under construction sector has been

brought down and the move will provide a boost to the housing segment. [t will also reduce the buyers’ payout on the overall
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost to 'Housing for All'.

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the
clearance of inventories (completed homes without completion certificates). Cwerall, this move will build a pace for further growth of
the really industry.” =aid Mr. Rahul Singla, Director, Mapsko Group.

“Reducing GST rate on under-construction and affordabie properties will benefit the homebuyers and would prope! the realty
market in 20158, Supporting the decision the realty market hopes that along with a reduction in GST the government allows ITC on
under construction properties so that developers are not burdened by the tax load, we hope the government will consider this in
coming future, [TC with 5% GST rates can ease the burden from developers of affordable housing and encourage the central
government’s dream of Housing for Aif by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the ofing.
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GST Reforms to Boost Realty
Demand: Developers

"N To boost demand in the real estate sector, the GST
Council in its recently held meeting, slashed tax rates

for under-construction flats to five percent and
affordable homes to one percent, effective April 1,
2019. Currently, the GST is levied at 12 per cent with
input tax credit (ITC) on payments made for under-
construction property or ready-to-move-in flats that are yet to get completion
certificate. For affordable housing units, the existing tax rate is eight percent.

The Council also expanded the definition of affordable housing for the purpose of
availing of GST benefits. Now, the affordable flats will be those which cost up to
Rs. 45 lakhs and measures 60 sq. metres carpet area in metro cities (Delhi-NCR,
Bengaluru, Chennai, Hyderabad, Mumbai & Kolkata) and 90 sq. metres carpet
area in non-metros. The developer community has appreciated the
announcement and has high hopes with it.

The Gurugram based developer; *Mr.** Raj Singhal, CEO - Elan

Group *shared, “It is a decision in the right direction, reducing overall tax liability
for developer and customer alike. Despite reduction of GST, discontinuation of
input tax credit results in increased tax incidence impacting the demand and
sentiments for the unsold inventory. Restoration of input tax credit, or reduction in
GST on construction inputs/ raw materials to 12% from average 18% currently
would mitigate the additional tax liability and help revive the segment.”



*Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. *has
also shared a nod on the same view. He asserted, “This is a huge relief for home
buyers. GST Council's move to reduce tax rates on properties is an excellent
decision and it will bring positive outcomes for the sector in terms of demand.
The new effective GST rate for under construction sector has been brought down
and the move will provide a boost to the housing segment. It will also reduce the
buyers’ payout on the overall purchase.”

The policy change is hailed as a much awaited “revolutionary step™. The lower
levy is hoped to give a boost to “Housing for All*".

“‘Developers and homebuyers were awaiting the reduction in tax rates by GST
council. It will go a long way in helping with the clearance of inventories
(completed homes without completion certificates). Overall, this move will build a
pace for further growth of the realty industry.” said® **Mr.** Rahul Singla, Director,
Mapsko Group.”

The developers are also with the view that the government should allow ITC in
the coming times.

“‘Reducing GST rate on under-construction and affordable properties will benefit
the homebuyers and would propel the realty market in 2019. Supporting the
decision the realty market hopes that along with a reduction in GST the
government allows ITC on under construction properties so that developers are
not burdened by the tax load, we hope the government will consider this in
coming future. ITC with 5% GST rates can ease the burden from developers of
affordable housing and encourage the central government's dream of Housing
for All by 2022," said* **Sumit™ Berry, Managing Director, BDI Group.*

It can be concluded that the real estate sector will grow further with such
initiatives and a bright future is in the offing.
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GST Reforms to Boost Realty
Demand: Developers

"M To boost demand in the real estate sector, the GST
Council in its recently held meeting, slashed tax rates

for under-construction flats to five percent and
affordable homes to one percent, effective April 1,
2019. Currently, the GST is levied at 12 per cent with
input tax credit (ITC) on payments made for under-
construction property or ready-to-move-in flats that are yet to get completion
certificate. For affordable housing units, the existing tax rate is eight percent.

The Council also expanded the definition of affordable housing for the purpose of
availing of GST benefits. Now, the affordable flats will be those which cost up to
Rs. 45 lakhs and measures 60 sq. metres carpet area in metro cities (Delhi-NCR,
Bengaluru, Chennai, Hyderabad, Mumbai & Kolkata) and 90 sq. metres carpet
area in non-metros. The developer community has appreciated the
announcement and has high hopes with it.

The Gurugram based developer; *Mr.** Raj Singhal, CEO - Elan

Group *shared, “It is a decision in the right direction, reducing overall tax liability
for developer and customer alike. Despite reduction of GST, discontinuation of
input tax credit results in increased tax incidence impacting the demand and
sentiments for the unsold inventory. Restoration of input tax credit, or reduction in
GST on construction inputs/ raw materials to 12% from average 18% currently
would mitigate the additional tax liability and help revive the segment.”




*Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. *has
also shared a nod on the same view. He asserted, “This is a huge relief for home
buyers. GST Council's move to reduce tax rates on properties is an excellent
decision and it will bring positive outcomes for the sector in terms of demand.
The new effective GST rate for under construction sector has been brought down
and the move will provide a boost to the housing segment. It will also reduce the
buyers’ payout on the overall purchase.”

The policy change is hailed as a much awaited “revolutionary step™. The lower
levy is hoped to give a boost to “Housing for All*".

“‘Developers and homebuyers were awaiting the reduction in tax rates by GST
council. It will go a long way in helping with the clearance of inventories
(completed homes without completion certificates). Overall, this move will build a
pace for further growth of the realty industry.” said® **Mr.** Rahul Singla, Director,
Mapsko Group.”

The developers are also with the view that the government should allow ITC in
the coming times.

“‘Reducing GST rate on under-construction and affordable properties will benefit
the homebuyers and would propel the realty market in 2019. Supporting the
decision the realty market hopes that along with a reduction in GST the
government allows ITC on under construction properties so that developers are
not burdened by the tax load, we hope the government will consider this in
coming future. ITC with 5% GST rates can ease the burden from developers of
affordable housing and encourage the central government's dream of Housing
for All by 2022," said* **Sumit™ Berry, Managing Director, BDI Group.*

It can be concluded that the real estate sector will grow further with such
initiatives and a bright future is in the offing.
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GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meefing, slashed tax rates for under-construction
flats to five percent and affordable homes to cne percent, effective April 1, 2019. Currently, the GST is levied at 12 per cent with
input tax cradit (ITC) on payments made for under-construction property or ready-to-move-in flats that are yet to get completion
certificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Now, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sq. metres carpet area in metro cities {Delhi-NCR, Bengaluru,
Chennai, Hyderabad, Mumbai & Kolkata) and 90 sq. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.
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The Gurugram based developer;, Mr. Raj Singhal, CEO - Elan Group shared, “/f is a8 decision w1 the right direction, reducing
overall tax liability for developer and customer alike. Despife reduction of GST, disconfinuafion of input fax credit resulfs in
increased tax incidence impacting the demand and sentiments for the unsold inventory. Restorafion of input fax creaif, or reduction

i G3T on construction inputs’ raw materials fo 12% from average 18% currently would mitigate the addifional fax iability and help
revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view. He
asserted, “This 1z & huge relief far home buyers. GST Council's move to reduce fax rates on properties is an exceliant decision and
it will bring positive aufcomes for the sector in ferms of demand. The new effective GST rate for under construction secfor has been

brought down and the move will provide a boost to the housing seoment. It will also reduce the buyers' payout on the overall
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost fo 'Housing for All'

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the
clearance of inventories (completed homeas without completion certificates). Cwverall, this move will build a pace for further growth of
the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

“Reducing G3T rale on under-consfruction and affordable properties will benefit the homebuyers and would prope! the reailty
market in 2018, Supporting the decision the realty market hopes that along with 8 reduction in GST the government allows ITC on
under construction properfies so that developers are not burdened by the fax load. we hope the government will consider this in
coming future. ITC with 5% GST rates can ease the burden from developers of affordable housing and encourage the central
government's dream of Housing for All by 20227 said Sumit Berry, Managing Director, BDI Group.

It can e concluded that the real estate sector will grow further with such initiatives and a bright future is in the ofiing.



Titarakhand News Network

https://uttarakhandnewsnetwork.com/newsvoir/?c_article_id=11434&amp;c_author_id=8147

GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meefing, slashed tax rates for under-construction
flats to five percent and affordable homes to cne percent, effective April 1, 2019, Currently, the GST is levied at 12 per cent with
input tax credit (ITC) on payments made for under-construction property or ready-to-move-in flats that are yet to get completion
certificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Mow, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sg. metres carpet area in metro cities (Delhi-MCR, Bengaluru,
Chennai, Hyderabad, Mumbai & Kolkata) and 90 5q. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.
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The Gurugram based developer; Mr. Raj Singhal, CEQ - Elan Group shared, “If is a decision in the right direction, reducing
overall tax liability for developer and customer alike. Despife reduction of GST, dizconfinuation of input fax credit results in
increased tax incidence impacting the demand and sentiments for the unsold inventory. Restorafion of input fax credif, or reduction
in GST on construction inputs/ raw materais fo 12% from average 18% currently would mitigate the addifional fax liability and help
revive the segment”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view. He
asserted, “This 15 & huge rellef for home buyers. GST Council's move to reduce fax rates on properties is an excallent decision and
it will bring positive aufcomes for the sector in tarms of demand. The new effective GST rate for under construction sector has been

brought down and the move will provide a boost fo the housing segment It will also reduce the buyers’ payout on the overall
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost to ‘Housing for All'.

‘Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the
clearance of inventories (completed homeas without completion certificates). Cwverall, this move will build a pace for further growth of
the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

“Reducing G3T rate on under-consfruction and affordable properties will benefit the homebuyers and would prope! the reailty
market in 2019 Supporting the decision the realty market hopes that along with 8 reduction in GST the government allows ITC on
under construction properfies so that developers are not burdened by the fax load. we hope the government will consider this in
coming future. ITC with 3% GS3T rates can case the burden from developers of affordable housing and encourage the central
government’s dream of Housing for All by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the offing.
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GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meeting, slashed tax rates for under-construction
flats to five percent and affordable homes to one percent, effective April 1, 2019. Currenily, the GST is levied at 12 per cent with
input tax credit (ITC) on payments made for under-construction property or ready-to-move-in flats that are yet to get completion
ceriificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Now, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sg. metres carpet arza in metro cities (Delhi-NCR, Bengaluru,
Chennai, Hyderabad, Mumbai & Kolkata) and 90 sq. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.
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The Gurugram bassed developer; Mr. Raj Singhal, CEO - Elan Group shared, “if is a decizion in the right direction, reducing
overall tax liability for developer and customer alike. Despite reduction of GST, discontinuation of input fax credit resulfs in
Increased tax incidence impacting the demand and sentiments for the unsoid inventory. Restorafion of input fax credit, or reduction

In G3T on construction inputs/ raw maternals to 12% from average 18% currently would mifigate the addifional tax liability and help
revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pwt. Ltd. has also shared a nod on the same view He
asserted, “This is & huge rellef for home buyers. GST Council's move to reduce fax rates on properties is an excellent decision and
it will bring positive oufcomes for the secfor in ferms of demand. The new effective GST rate for under construction secfor has been

brought down and the move will provide a boost to the housing segment. It will also reduce the buyers’ payout an the overall
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost to 'Housing for All'.

“Developers and homebuyers were awaiting ihe reduction in tax rates by GST council. It will go a long way in helping with the
clearance of inventories (completed homes without completion cerfificates). Overall, this move will build a pace for further growth of
the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

“‘Reducing GST rate on under-construction and affordable properties will benefit the homebuyers and would prope! the reaity
market in 2019, Supporting the decision the realty market hopes that along with a reduction in GST the government allows ITC on
under construction properfies so that developers are not burdened by the fax load. we hope the government will consider this in
coming future. ITC with 5% GST rates can ease the burden from developers of affordable housing and encourage the cenfral
government's dream of Housing for Alf by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the ofiing.
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GST Reforms to Boost Realty Demand: Developers

Gurugram, India

To boost demand in the real estate sector, the GST Council in its recently held meeting, slashed tax rates for under-construction
flats to five percent and affordable homes to one percent, effective April 1, 2019. Currently, the GST is levied at 12 per cent with
input tax credit (ITC) on payments made for under-construction property or ready-to-move-in flats that are yet to get completion
ceriificate. For affordable housing units, the existing tax rate is eight percent.

Elan Miracle

The Council also expanded the definition of affordable housing for the purpose of availing of GST benefits. Mow, the affordable flats
will be those which cost up to Rs. 45 lakhs and measures 60 sg. metres carpet area in metro cities (Delhi-NCR, Bengaluru,
Chennai, Hyderabad, Mumbai & Kolkata) and 90 sg. metres carpet area in non-metros. The developer community has appreciated
the announcement and has high hopes with it.
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The Gurugram based developer; Mr. Raj Singhal, CEQ - Elan Group shared, “if is a8 decision w1 the right direction, reducing
overall tax liability for developer and customer alike. Despife reduction of GST, disconfinuafion of input fax credit resulfs in
increased tax incidence impacting the demand and sentiments for the unsold inventory. Restoration of input fax credit, or reduction

i GST an construction inputs’ raw materals fo 12% from average 18% currently would mifigate the addifional fax liability and help
revive the segment.”

Amir Husain, President - Sales and Marketing, Orris Infrastructure Pvt. Ltd. has also shared a nod on the same view. He
asserted, “This is a huge rehef for hame buyers. G3T Council's maove to reduce fax rates on properties is an excellent decision and
it will bring positive oufcomes for the sector in ferms of demand. The new effective GST rate for under construction secfor has been

brought down and the move will provide a boost fo the housing segment It will also reduce the buyers’ payout on the overall
purchase.”

The policy change is hailed as a much awaited ‘revolutionary step’. The lower levy is hoped to give a boost to ‘Housing for All"

“Developers and homebuyers were awaiting the reduction in tax rates by GST council. It will go a long way in helping with the

clearance of inventories (completed homes without completion certificates). Overall, this move will build a pace for further growth of
the realty industry.” said Mr. Rahul Singla, Director, Mapsko Group.

“Reducing G3T rate on under-construction and affordable properties will benefit the homebuyers and would propel the reaity
market in 2018, Supporting the decision the realty market hopes that along with 8 reduction in G3T the government allows ITC on
under construction properties so that developers are not burdened by the fax load, we hope the government will consider this in
coming future. ITC with 3% G3T rates can ease the burden from developers of affordable housing and encourage the central
government’s dream of Housing for All by 20227 said Sumit Berry, Managing Director, BDI Group.

It can be concluded that the real estate sector will grow further with such initiatives and a bright future is in the ofiing.



